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cause and effect in the social sciences "Causation versus correlation has been the basis of arguments--economic and
otherwise--since the beginning of time. Causal Inference: The Mixtape uses legit real-world examples that I found
genuinely thought-provoking. It's rare that a book prompts readers to expand their outlook; this one did for me."-Marvin Young (Young MC) Causal inference encompasses the tools that allow social scientists to determine what causes
what. In a messy world, causal inference is what helps establish the causes and effects of the actions being studied-for example, the impact (or lack thereof) of increases in the minimum wage on employment, the effects of early
childhood education on incarceration later in life, or the influence on economic growth of introducing malaria nets in
developing regions. Scott Cunningham introduces students and practitioners to the methods necessary to arrive at
meaningful answers to the questions of causation, using a range of modeling techniques and coding instructions for both
the R and the Stata programming languages.
Conversations on Social Choice and Welfare Theory - Vol. 1 Marc Fleurbaey 2022-04-01 This volume presents interviews
that have been conducted from the 1980s to the present with important scholars of social choice and welfare theory.
Starting with a brief history of social choice and welfare theory written by the book editors, it features 15
conversations with four Nobel Laureates and other key scholars in the discipline. The volume is divided into two parts.
The first part presents four conversations with the founding fathers of modern social choice and welfare theory:
Kenneth Arrow, John Harsanyi, Paul Samuelson, and Amartya Sen. The second part includes conversations with scholars who
made important contributions to the discipline from the early 1970s onwards. This book will appeal to anyone interested
in the history of economics, and the history of social choice and welfare theory in particular.
Majority Decisions Stéphanie Novak 2014-06-30 This book presents the most complete set of analytical, normative, and
historical discussions of majority decision making to date. One chapter critically addresses the social-choice approach
to majority decisions, whereas another presents an alternative to that approach. Extensive case studies discuss
majority voting in the choice of religion in early modern Switzerland, majority voting in nested assemblies such as the
French Estates-General and the Federal Convention, majority voting in federally organized countries, qualified majority
voting in the European Union Council of Ministers, and majority voting on juries. Other chapters address the relation
between majority decisions and cognitive diversity, the causal origin of majority decisions, and the pathologies of
majority decision making. Two chapters, finally, discuss the counter-majoritarian role of courts that exercise judicial
review. The editorial Introduction surveys conceptual, causal, and normative issues that arise in the theory and
practice of majority decisions.
Majority Judgment Michel Balinski 2011-01-28 An account of a new theory and method of voting, judging and ranking,
majority judgment, shown to be superior to all other known methods. In Majority Judgment, Michel Balinski and Rida
Laraki argue that the traditional theory of social choice offers no acceptable solution to the problems of how to
elect, to judge, or to rank. They find that the traditional model—transforming the "preference lists" of individuals
into a "preference list" of society—is fundamentally flawed in both theory and practice. Balinski and Laraki propose a
more realistic model. It leads to an entirely new theory and method—majority judgment—proven superior to all known
methods. It is at once meaningful, resists strategic manipulation, elicits honesty, and is not subject to the classical
paradoxes encountered in practice, notably Condorcet's and Arrow's. They offer theoretical, practical, and experimental
evidence—from national elections to figure skating competitions—to support their arguments. Drawing on insights from
wine, sports, music, and other competitions, Balinski and Laraki argue that the question should not be how to transform
many individual rankings into a single collective ranking, but rather, after defining a common language of grades to
measure merit, how to transform the many individual evaluations of each competitor into a single collective evaluation
of all competitors. The crux of the matter is a new model in which the traditional paradigm—to compare—is replaced by a
new paradigm—to evaluate.
The Theory of Social Choice Peter C. Fishburn 2015-03-08 One fundamental premise of democratic theory is that social
policy, group choice, or collective action should be based on the preferences of the individuals in the society, group,
or collective. Using the tools of formal mathematical analysis, Peter C. Fishburn explores and defines the conditions
for social choice and methods for synthesizing individuals' preferences. This study is unique in its emphasis on social
choice functions, the general position that individual indifference may not be transitive, and the use of certain
mathematics such as linear algebra. The text is divided into three main parts: social choice between two alternatives,
which examines a variety of majority-like functions; simple majority social choice, which focuses on social choice
among many alternatives when two-element feasible subset choices are based on simple majority; and a general study of
aspects and types of social choice functions for many alternatives. Originally published in 1973. The Princeton Legacy
Library uses the latest print-on-demand technology to again make available previously out-of-print books from the
distinguished backlist of Princeton University Press. These editions preserve the original texts of these important
books while presenting them in durable paperback and hardcover editions. The goal of the Princeton Legacy Library is to
vastly increase access to the rich scholarly heritage found in the thousands of books published by Princeton University
Press since its founding in 1905.
Essays in Honor of Kenneth J. Arrow: Volume 1, Social Choice and Public Decision Making Walter P. Heller 1986-09-26 The
first of three volumes of essays in honour of the distinguished economic theorist Professor Kenneth J. Arrow.
The Idea of Justice Amartya Kumar Sen 2009-09-30 Social justice: an ideal, forever beyond our grasp; or one of many
practical possibilities? More than a matter of intellectual discourse, the idea of justice plays a real role in how and how well - people live. And in this book the distinguished scholar Amartya Sen offers a powerful critique of the
theory of social justice that, in its grip on social and political thinking, has long left practical realities far

A Primer in Social Choice Theory Wulf Gaertner 2006 This introductory text explores the theory of social choice.
Written as a primer suitable for advanced undergraduates and graduates, this text will act as an important starting
point for students grappling with the complexities of social choice theory. Rigorous yet accessible, this primer avoids
the use of technical language and provides an up-to-date discussion of this rapidly developing field. This is the first
in a series of texts published in association with the LSE.
Finance & Development, September 2014 International Monetary Fund. External Relations Dept. 2014-08-25 This chapter
discusses various past and future aspects of the global economy. There has been a huge transformation of the global
economy in the last several years. Articles on the future of energy in the global economy by Jeffrey Ball and on
measuring inequality by Jonathan Ostry and Andrew Berg are also illustrated. Since the 2008 global crisis, global
economists must change the way they look at the world.
The Rate and Direction of Inventive Activity National Bureau of Economic Research 2015-12-08 The papers here range from
description and analysis of how our political economy allocates its inventive effort, to studies of the decision making
process in specific industrial laboratories. Originally published in 1962. The Princeton Legacy Library uses the latest
print-on-demand technology to again make available previously out-of-print books from the distinguished backlist of
Princeton University Press. These editions preserve the original texts of these important books while presenting them
in durable paperback and hardcover editions. The goal of the Princeton Legacy Library is to vastly increase access to
the rich scholarly heritage found in the thousands of books published by Princeton University Press since its founding
in 1905.
Collected Papers of Kenneth J. Arrow: Social choice and justice Kenneth Joseph Arrow 1983 Arrow takes up the basic
question of whether collective choices can reflect individual preferences. The seminal 1950 paper that opens the volume
shows that given reasonable conditions that social choices must satisfy to reflect individual preferences, it is
impossible to make a choice among alternatives without violating some of the conditions.
On Ethics and Economics Kenneth J. Arrow 2016-08-25 Part intellectual autobiography and part exposition of complex yet
contemporary economic ideas, this lively conversation with renowned scholar and public intellectual Kenneth J. Arrow
focuses on economics and politics in light of history, current events, and philosophy as well. Reminding readers that
economics is about redistribution and thus about how we treat each other, Arrow shows that the intersection of
economics and ethics is of concern not just to economists but for the public more broadly. With a foreword by Amartya
Sen, this book highlights the belief that government can be a powerful force for good, and is particularly relevant in
the current political climate and to the lay reader as well as the economist.
Individual Choice Under Certainty and Uncertainty Kenneth Joseph Arrow 1984 The third volume of Arrow's Collected
Papers concerns the basic concept of rationality as it applies to an economic decision maker. In particular, it
addresses the problem of choice faced by consumers in a multicommodity world and presents specific models of choice
useful in economic analysis. It also discusses choice models under uncertainty.
Handbook of Social Choice and Welfare Kenneth J. Arrow 2002-08-15 The Handbook of Social Choice and Welfare presents,
in two volumes, essays on past and on-going work in social choice theory and welfare economics. The first volume
consists of four parts. In Part 1 (Arrovian Impossibility Theorems), various aspects of Arrovian general impossibility
theorems, illustrated by the simple majority cycle first identified by Condorcet, are expounded and evaluated. It also
provides a critical survey of the work on different escape routes from impossibility results of this kind. In Part 2
(Voting Schemes and Mechanisms), the operation and performance of voting schemes and cost-sharing mechanisms are
examined axiomatically, and some aspects of the modern theory of incentives and mechanism design are expounded and
surveyed. In Part 3 (structure of social choice rules), the positional rules of collective decision-making (the origin
of which can be traced back to a seminal proposal by Borda), the game-theoretic aspects of voting in committees, and
the implications of making use of interpersonal comparisons of welfare (with or without cardinal measurability) are
expounded, and the status of utilitarianism as a theory of justice is critically examined. It also provides an
analytical survey of the foundations of measurement of inequality and poverty. In order to place these broad issues (as
well as further issues to be discussed in the second volume of the Handbook) in perspective, Kotaro Suzumura has
written an extensive introduction, discussing the historical background of social choice theory, the vistas opened by
Arrow's Social Choice and Individual Values, the famous "socialist planning" controversy, and the theoretical and
practical significance of social choice theory. The primary purpose of this Handbook is to provide an accessible
introduction to the current state of the art in social choice theory and welfare economics. The expounded theory has a
strong and constructive message for pursuing human well-being and facilitating collective decision-making.
Social Choice and the Mathematics of Manipulation Alan D. Taylor 2005-05-09 A mathematical look at why it is impossible
to devise a completely unmanipulable voting system, first published in 2005.
Social Choice and Individual Values Kenneth J. Arrow 2012-06-26 Originally published in 1951, "Social Choice and
Individual Values" introduced "Arrow's Impossibility Theorem" and founded the field of social choice theory in
economics and political science. This new edition, including a new foreword by Nobel laureate Eric Maskin, reintroduces
Arrow's seminal book to a new generation of students and researchers."Far beyond a classic, this small book unleashed
the ongoing explosion of interest in social choice and voting theory. A half-century later, the book remains full of
profound insight: its central message, 'Arrow's Theorem, ' has changed the way we think."--Donald G. Saari, author of
"Decisions and Elections: Explaining the Unexpected "
Causal Inference Scott Cunningham 2021-01-26 An accessible, contemporary introduction to the methods for determining
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Issues in Contemporary Macroeconomics and Distribution George R. Feiwel 1985-01-01 This important book and its
companion volume, Issues in Contemporary Microeconomics and Welfare, capture and convey the spirit, fundamental issues,
underlying tensions, rich variety, accomplishments, and failures in contemporary economics. It presents economics as a
dynamic subject, showing its strengths and limitations, exploring alternative approaches, and tracing the sources of
differences. The essays include original contributions by the theorists themselves; major interpretations, reflections,
and assessments by leading economists, and evaluations of particular areas by rising young scholars.
The Limits of Organization Kenneth J. Arrow 1974-02-17 The tension between what we wish for and what we can get,
between values and opportunities, exists even at the purely individual level. A hermit on a mountain may value warm
clothing and yet be hard-pressed to make it from the leaves, bark, or skins he can find. But when many people are
competing with each other for satisfaction of their wants, learning how to exploit what is available becomes more
difficult. In this volume, Nobel Laureate Kenneth J. Arrow analyzes why - and how - human beings organize their common
lives to overcome the basic economic problem: the allocation of scarce resources. The price system is one means of
organizing society to mediate competition, and Arrow analyzes its successes and failures. Alternative modes of
achieving efficient allocation of resources are explored: government, the internal organization of the firm, and the
'invisible institutions' of ethical and moral principles. Professor Arrow shows how these systems create channels to
make decisions, and discusses the costs of information acquisition and retrieval. He investigates the factors
determining which potential decision variables are recognized as such. Finally, he argues that organizations must
achieve some balance between the power of the decision makers and their obligation to those who carry out their
decisions - between authority and responsibility.
Arguments for a Better World: Essays in Honor of Amartya Sen Kaushik Basu 2008-12-04 Amartya Sen has made deep and
lasting contributions to the academic disciplines of economics, philosophy, and the social sciences more broadly. He
has engaged in policy dialogue and public debate, advancing the cause of a human development focused policy agenda, and
a tolerant and democratic polity. This argumentative Indian has made the case for the poorest of the poor, and for
plurality in cultural perspective. It is not surprising that he has won the highest awards, ranging from the Nobel
Prize in Economics to the Bharat Ratna, India's highest civilian honor. This public recognition has gone hand in hand
with the affection and admiration that Amartya's friends and students hold for him. This volume of essays, written in
honor of his 75th birthday by his students and peers, covers the range of contributions that Sen has made to knowledge.
They are written by some of the world's leading economists, philosophers and social scientists, and address topics such
as ethics, welfare economics, poverty, gender, human development, society and politics. This first volume covers the
topics of Ethics, Normative Economics and Welfare; Agency, Aggregation and Social Choice; Poverty, Capabilities and
Measurement; and Identity, Collective Action and Public Economics. It is a fitting tribute to Sen's own contributions
to the discourse on Ethics, Welfare and Measurement. Contributors include: Sabina Alkire, Paul Anand, Sudhir Anand,
Kwame Anthony Appiah, A. B. Atkinson, Walter Bossert, Francois Bourguignon, John Broome, Satya R. Chakravarty, Rajat
Deb, Bhaskar Dutta, James E. Foster, Wulf Gaertner, Indranil K. Ghosh, Peter Hammond, Christopher Handy, Christopher
Harris, Satish K. Jain, Isaac Levi, Oliver Linton, S. R. Osmani, Prasanta K. Pattanaik, Edmund S. Phelps, Mozaffar
Qizilbash, Martin Ravallion, Kevin Roberts, Ingrid Robeyns, Maurice Salles, Cristina Santos, T. M. Scanlon, Arjun
Sengupta, Tae Kun Seo, Anthony Shorrocks , Ron Smith, Joseph E. Stiglitz, S. Subramanian, Kotaro Suzumura, Alain
Trannoy, Guanghua Wan, John A. Weymark, and Yongsheng Xu.
The Arrow Impossibility Theorem Eric Maskin 2014-07-08 Kenneth Arrow's pathbreaking Òimpossibility theoremÓ was a
watershed in the history of welfare economics, voting theory, and collective choice, demonstrating that there is no
voting rule that satisfies the four desirable axioms of decisiveness, consensus, nondictatorship, and independence. In
this book, Amartya Sen and Eric Maskin explore the implications of ArrowÕs theorem. Sen considers its ongoing utility,
exploring the theoremÕs value and limitations in relation to recent research on social reasoning, while Maskin
discusses how to design a voting rule that gets us closer to the idealÑgiven that achieving the ideal is impossible.
The volume also contains a contextual introduction by social choice scholar Prasanta K. Pattanaik and commentaries from
Joseph E. Stiglitz and Kenneth Arrow himself, as well as essays by Sen and Maskin outlining the mathematical proof and
framework behind their assertions.
Social Choice and Multicriterion Decision-Making Kenneth Joseph Arrow 1986 A study of the industrial outranking
problem, one of the major outstanding problems of current operations research and managerial decision-making.
On Ethics and Economics Kenneth J. Arrow 2016-08-30 Part intellectual autobiography and part exposition of complex yet
contemporary economic ideas, this lively conversation with renowned scholar and public intellectual Kenneth J. Arrow
focuses on economics and politics in light of history, current events, and philosophy as well. Reminding readers that
economics is about redistribution and thus about how we treat each other, Arrow shows that the intersection of
economics and ethics is of concern not just to economists but for the public more broadly. With a foreword by Amartya
Sen, this book highlights the belief that government can be a powerful force for good, and is particularly relevant in
the current political climate and to the lay reader as well as the economist.
Welfare Economics and Social Choice Theory Allan Feldman 1980-01-01 Welfare economics, and social choice theory, are
disciplines that blend economics, ethics, political science, and mathematics. Welfare Economics and Social Choice
Theory, 2nd Edition, include models of economic exchange and production, uncertainty, optimality, public goods, social
improvement criteria, life and death choices, majority voting, Arrowa (TM)s theorem, and theories of implementation and
mechanism design. Our goal is to make value judgments about economic and political mechanisms: For instance, does the
competitive market produce distributions of products and services that are good or bad for society? Does majority
voting produce good or bad outcomes? How can we design tax mechanisms that result in efficient amounts of public goods
being produced? We have attempted, in this book, to minimize mathematical obstacles, and to make this field accessible
to undergraduate and graduate students and the interested non-expert.
Behind the Wall Street Curtain Edward Jerome Dies 2011-05 2011 Reprint of 1952 Edition. Full facsimile of the original
edition, not reproduced with Optical Recognition Software. Dies was regarded as an authority on commodity futures
markets and was a strong defender of both stock and commodity exchanges. He has written this title to dispel popular
misconceptions about Wall Street. In his opinion the curtain veiling our financial system is more imagined than real;
he is of the conviction it has been devised by superficial economists and vote-seeking politicians. The book is divided
into chapters on some Wall Street titans, specifically Daniel Drew, James Fisk, Jay Gould, Vanderbilt, Rockefeller,
Morgan as well as chapters on more recent topics.
Welfare Economics and Social Choice Theory Allan M. Feldman 2006-06-14 This book covers the main topics of welfare
economics — general equilibrium models of exchange and production, Pareto optimality, un certainty, externalities and
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public goods — and some of the major topics of social choice theory — compensation criteria, fairness, voting. Arrow's
Theorem, and the theory of implementation. The underlying question is this: "Is a particular economic or voting
mechanism good or bad for society?" Welfare economics is mainly about whether the market mechanism is good or bad;
social choice is largely about whether voting mechanisms, or other more abstract mechanisms, can improve upon the
results of the market. This second edition updates the material of the first, written by Allan Feldman. It incorporates
new sections to existing first-edition chapters, and it includes several new ones. Chapters 4, 6, 11, 15 and 16 are
new, added in this edition. The first edition of the book grew out of an undergraduate welfare economics course at
Brown University. The book is intended for the undergraduate student who has some prior familiarity with
microeconomics. However, the book is also useful for graduate students and professionals, economists and noneconomists, who want an overview of welfare and social choice results unburdened by detail and mathematical complexity.
Welfare economics and social choice both probably suffer from ex cessively technical treatments in professional
journals and monographs.
Rationalizing Capitalist Democracy S.M. Amadae 2003-10-15 Offering a fascinating biography of a foundational theory,
Amadae reveals not only how the ideological battles of the Cold War shaped ideas but also how those ideas may today be
undermining the very notion of individual liberty they were created to defend.
The Economics of Information Kenneth Joseph Arrow 1984 A collection of essays on the theory of information as an
economic commodity includes discussions of statistical methods, property rights, and economic planning
Time and the Generations Partha Dasgupta 2019-06-25 How should we evaluate the ethics of procreation, especially the
environmental consequences of reproductive decisions on future generations, in a resource-constrained world? While
demographers, moral philosophers, and environmental scientists have separately discussed the implications of population
size for sustainability, no one has attempted to synthesize the concerns and values of these approaches. The
culmination of a half century of engagement with population ethics, Partha Dasgupta’s masterful Time and the
Generations blends economics, philosophy, and ecology to offer an original lens on the difficult topic of optimum
global population. After offering careful attention to global inequality and the imbalance of power between men and
women, Dasgupta provides tentative answers to two fundamental questions: What level of economic activity can our planet
support over the long run, and what does the answer say about optimum population numbers? He develops a population
ethics that can be used to evaluate our choices and guide our sense of a sustainable global population and living
standards. Structured around a central essay from Dasgupta, the book also features a foreword from Robert Solow;
correspondence with Kenneth Arrow; incisive commentaries from Joseph Stiglitz, Eric Maskin, and Scott Barrett; an
extended response by the author to them; and a joint paper with Aisha Dasgupta on inequalities in reproductive
decisions and the idea of reproductive rights. Taken together, Time and the Generations represents a fascinating
dialogue between world-renowned economists on a central issue of our time.
Creating a Learning Society Joseph E. Stiglitz 2015-10-06 “A superb new understanding of the dynamic economy as a
learning society, one that goes well beyond the usual treatment of education, training, and R&D.”—Robert Kuttner,
author of The Stakes: 2020 and the Survival of American Democracy Since its publication Creating a Learning Society has
served as an effective tool for those who advocate government policies to advance science and technology. It shows
persuasively how enormous increases in our standard of living have been the result of learning how to learn, and it
explains how advanced and developing countries alike can model a new learning economy on this example. Creating a
Learning Society: Reader’s Edition uses accessible language to focus on the work’s central message and policy
prescriptions. As the book makes clear, creating a learning society requires good governmental policy in trade,
industry, intellectual property, and other important areas. The text’s central thesis—that every policy affects
learning—is critical for governments unaware of the innovative ways they can propel their economies forward. “Profound
and dazzling. In their new book, Joseph E. Stiglitz and Bruce C. Greenwald study the human wish to learn and our
ability to learn and so uncover the processes that relate the institutions we devise and the accompanying processes
that drive the production, dissemination, and use of knowledge . . . This is social science at its best.”—Partha
Dasgupta, University of Cambridge “An impressive tour de force, from the theory of the firm all the way to long-term
development, guided by the focus on knowledge and learning . . . This is an ambitious book with far-reaching policy
implications.”—Giovanni Dosi, director, Institute of Economics, Scuola Superiore Sant’Anna “[A] sweeping work of
macroeconomic theory.”—Harvard Business Review
Decisions and Elections Donald G. Saari 2001-10-22 It is not uncommon to be frustrated by the outcome of an election or
a decision in voting, law, economics, engineering, and other fields. Does this 'bad' result reflect poor data or poorly
informed voters? Or does the disturbing conclusion reflect the choice of the decision/election procedure? Nobel
Laureate Kenneth Arrow's famed theorem has been interpreted to mean 'no decision procedure is without flaws'.
Similarly, Nobel Laureate Amartya Sen dashes hope for individual liberties by showing their incompatibility with
societal needs. This highly accessible book offers a new, different interpretation and resolution of Arrow's and Sen's
theorems. Using simple mathematics, it shows that these negative conclusions arise because, in each case, some of their
assumptions negate other crucial assumptions. Once this is understood, not only do the conclusions become expected, but
a wide class of other phenomena can also be anticipated.
Arrow and the Foundations of the Theory of Economic Policy George R. Feiwel 2016-01-01
The Community of Advantage Robert Sugden 2018-06-14 The Community of Advantage asks how economists should do normative
analysis. Normative analysis in economics has usually aimed at satisfying individuals' preferences. Its conclusions
have supported a long- standing liberal tradition of economics that values economic freedom and views markets
favourably. However, behavioural research shows that individuals' preferences, as revealed in choices, are often
unstable, and vary according to contextual factors that seem irrelevant for welfare. Robert Sugden proposes a
reformulation of normative economics that is compatible with what is now known about the psychology of choice. The
growing consensus in favour of paternalism and 'nudging' is based on a very different way of reconciling normative
economics with behavioural findings. This is to assume that people have well-defined 'latent' preferences which,
because of psychologically-induced errors, are not always revealed in actual choices. The economist's job is then to
reconstruct latent preferences and to design policies to satisfy them. Challenging this consensus, The Community of
Advantage argues that latent preference and error are psychologically ungrounded concepts, and that economics needs to
be more radical in giving up rationality assumptions. Sugden advocates a kind of normative economics that does not use
the concept of preference. Its recommendations are addressed, not to an imagined 'social planner', but to citizens,
viewed as potential parties to mutually beneficial agreements. Its normative criterion is the provision of
opportunities for individuals to participate in voluntary transactions. Using this approach, Sugden reconstructs many
of the normative conclusions of the liberal tradition. He argues that a well-functioning market economy is an
2/3

Downloaded from cruises.ebookers.com on December 9, 2022 by guest

institution that individuals have reason to value, whether or not their preferences satisfy conventional axioms of
rationality, and that individuals' motivations in such an economy can be cooperative rather than self-interested.
Trends in Computational Social Choice Ulle Endriss 2017-10-26 Computational social choice is concerned with the design
and analysis of methods for collective decision making. It is a research area that is located at the interface of
computer science and economics. The central question studied in computational social choice is that of how best to
aggregate the individual points of view of several agents, so as to arrive at a reasonable compromise. Examples include
tallying the votes cast in an election, aggregating the professional opinions of several experts, and finding a fair
manner of dividing a set of resources amongst the members of a group -- Back cover.
The Ethics of Competition Frank Hyneman Knight 1997-01-01 The Ethics of Competition is a book of Frank H. Knight's
writings on a common theme: the problem of social control and its various implications. Knight believed in free
economic institutions but was also aware that the competitive economic system could be improved. One of the central
figures of neoclassical economics in the twentieth century, Knight pursued a lifelong campaign against irrationalities
of nationalism, religious fanaticism, and group conflict, while conceding that these were fundamental orientations of
human action that might yet frustrate his own work as an economist. While Knight vigorously defended human freedom and
the liberal order, he also was sufficiently moved by the shortcomings of liberalism as to condemn it as rife with
abuse. As Richard Boyd writes in the new introduction, The Ethics of Competition is nothing short of visionary. Knight
foresaw virtually all of the reductionistic tendencies that have come to plague the discipline he cultivated,
neoclassical economic theory. Even more impressively, Knight related these disciplinary proclivities back to themes as
grand as the fate of liberal democracy and human nature. Boyd discusses Knight's belief that the human craving for
simple, mechanical explanations inevitably leads to frustration rather than material satisfaction. Chapters in The
Ethics of Competition include "Economic Psychology and the Value Problem," "The Limitations of Scientific Method in
Economics," "Marginal Utility Economics," "Fallacies in the Interpretation of Social Cost," and "Economic Theory and
Nationalism." This volume will be of essential value to economists, political theorists, philosophers, and
sociologists.
The State of Economics, the State of the World Kaushik Basu 2020-01-07 Leading economists address the ongoing
challenges to economics in theory and practice in a time of political and economic crises. More than a decade of
financial crises, sovereign debt problems, political conflict, and rising xenophobia and protectionism has left the
global economy unsettled and the ability of economics as a discipline to account for episodes of volatility uncertain.
In this book, leading economists consider the state of their discipline in a world of ongoing economic and political
crises. The book begins with three sweeping essays by Nobel laureates Kenneth Arrow (in one of his last published
works), Amartya Sen, and Joseph Stiglitz that offer a summary of the theoretical foundations of modern economics—the
twin pillars of general equilibrium theory and welfare economics. Contributors then turn to macroeconomic stabilization
and growth and, finally, new areas of research that depart from traditional theory, methodology, and concerns: climate
change, behavioral economics, and evolutionary game theory. The 2019 Nobel Prize laureates, Abhijit Banerjee, Esther
Duflo, and Michael Kremer, contribute a paper on the use of randomized control trials indevelopment economics.
Contributors Philippe Aghion, Ingela Alger, Kenneth Arrow, Abhijit Banerjee, Kaushik Basu, Lawrence Blume, Guillermo
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Calvo, Francesco Caselli, Asli Demirgüç-Kunt, Shantayanan Devarajan, Esther Duflo, Samuel Fankhauser, James Foster,
Varun Gauri, Xavier Gine, Gäel Giraud, Gita Gopinath, Robert Hockett, Karla Hoff, Ravi Kanbur, Aart Kraay, Michael
Kremer, David McKenzie, Célestin Monga, Maurice Obstfeld, Hamid Rashid, Martin Ravallion, Amartya Sen, Luis Servén,
Hyun Song Shin, Nicholas Stern, Joseph Stiglitz, Cass Sunstein, Michael Toman, Jörgen Weibull
Rationality and Freedom Amartya Sen 2004-03-30 Rationality and freedom are among the most profound and contentious
concepts in philosophy and the social sciences. In this, the first of two volumes, Amartya Sen brings clarity and
insight to these difficult issues.
Handbook of Social Choice and Welfare Kenneth J. Arrow 2010-10-13 This second part of a two-volume set continues to
describe economists' efforts to quantify the social decisions people necessarily make and the philosophies that those
choices define. Contributors draw on lessons from philosophy, history, and other disciplines, but they ultimately use
editor Kenneth Arrow's seminal work on social choice as a jumping-off point for discussing ways to incentivize, punish,
and distribute goods. Develops many subjects from Volume 1 (2002) while introducing new themes in welfare economics and
social choice theory Features four sections: Foundations, Developments of the Basic Arrovian Schemes, Fairness and
Rights, and Voting and Manipulation Appeals to readers who seek introductions to writings on human well-being and
collective decision-making Presents a spectrum of material, from initial insights and basic functions to important
variations on basic schemes
Foundations of Social Choice Theory Jon Elster (red.) 1989-11-24 First published in 1986, this volume of essays offers
an examination of the philosophical foundations of social choice theory, in its context as the outgrowth of welfare
economics. The essays advance both criticisms and suggestions for alternative approaches.
Social Choice and Individual Values Kenneth Joseph Arrow 2012 2012 Reprint of 1951 Edition. Exact facsimile of the
original edition, not reproduced with Optical Recognition Software. Kenneth Arrow's monograph "Social Choice and
Individual Values" and a theorem within it created modern social choice theory, a rigorous melding of social ethics and
voting theory with an economic flavor. The work culminated in what Arrow called the "General Possibility Theorem,"
better known thereafter as Arrow's (impossibility) theorem. The theorem states that, absent restrictions on either
individual preferences or neutrality of the constitution to feasible alternatives, there exists no social choice rule
that satisfies a set of plausible requirements. The result generalizes the voting paradox, which shows that majority
voting may fail to yield a stable outcome.
Social Choice and Welfare P.K. Pattanaik 2016-04-20 This volume comprises papers presented at the Symposium on
Collective Choice, by leading experts in this field. It presents recent advances in Social Choice Theory and Welfare
Economics. The papers are classified in two broad groups: (1) those dealing with the ethical aspects of the theory of
social choice and (2) those concerned with the positive aspects. The papers in the first part are concerned with the
Arrow-type aggregation problem or aspects of it and with more specific questions relating to optimality, justice and
welfare. In part II several papers discuss the problem of strategic misrevelation of preferences by individuals, others
discuss simple voting games, social choice-correspondences and electoral competition. The main features are: - Recent
advances in social choice theory and welfare economics - New mathematical approaches to social choice theory
(differential and algebraic topology) -New aspects of the concepts of justice and optimality in welfare economics and
social choice.
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